
VCREDIT Holdings Limited

2003

2026 6 30

2026 6 30

6 30
2026 2025   

969.2 2,499.9 -61.2%
245.2 1,089.5 -77.5%
(39.9) (153.0) -73.9%
374.0 1,269.8 -70.5%
389.9 293.6 32.8%

25.4 279.4 -90.9%
12.0 216.0 -94.5%

(1) 30.2 281.4 -89.3%
(2) 16.9 217.9 -92.3%

(1) 
 – 

(2) 
 – 
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2026

2026 60.6
56.9 3.7

2026 6 30
1.73 3.6%
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AI
AI

AI
AI AI

30% AI
AI

2026
AI

2026

CreFIT
2023 9 2026 4 CreFIT

5,000
AI Capi Go

6.2%

(1)
(2)

17.99% 23.99%

10.0 11,819

2026 6 30
641,772 2026 6 30 0.008%

128,407 2026 6 30 0.002%
2026 6 30 12.8
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6 30
2026 2025  

% %

422.7 7.0% 804.5 2.1%
–  

46.8 0.8% 600.7 1.6%
–  375.9 6.2% 203.8 0.5%

2.8 0.0% 8,346.4 21.8%
5,635.5 93.0% 24,129.3 63.2%

– – 4,920.8 12.9%    

6,061.0 100.0% 38,201.0 100.0%    

2026 6 30
7,732.0

468.2

2026 0.44%
5.71% 8.64%

2024 2024 2025 2025 2025 2025 2026 2026

(1) 0.48% 0.58% 0.70% 0.91% 1.10% 1.01% 0.56% 0.44%
(2) 3.52% 3.39% 3.12% 3.57% 4.75% 6.89% 6.12% 5.71%
(3) 3.89% 3.02% 2.67% 2.43% 2.84% 5.99% 8.11% 8.64%
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(4)

Month on book

2020 2021 2022 2023 2024 2025H1 2025Q3 2025Q4 2026Q1

Online Credit Products

0%

2%

4%
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8%
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14%

4 5 6 7 8 9 10 11 12

線上信貸產品

2021年 2022年 2023年 2024年

賬面月份

2020年 2025年上半年 2025年第三季度 2025年第四季度 2026年第一季度

(1) 

(2) (i) (ii)

(3) (i) (ii)

(4) (i)

(ii) (iii)
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• 

• AI

• 

• 

• 

• 

(i) (ii) (iii)
2025 6 30 2,499.9

61.2% 969.2
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(i) (ii)

2026 6 30

   

188,668 56,569 245,237
(22,706) (17,214) (39,920)   

165,962 39,355 205,317   

2025 6 30

   

1,067,841 21,679 1,089,520
(147,244) (5,761) (153,005)   

920,597 15,918 936,515   

188.7 1,067.8
82.3%

56.6
21.7 160.9%

147.2
84.6% 22.7

5.8 198.8% 17.2
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1,269.8 70.5% 374.0

6 30
2026 2025  

281,124 1,172,270
92,850 97,541  

373,974 1,269,811  

6 30
2026 2025  

163,151 814,151
210,823 455,660  

373,974 1,269,811  

389.9 293.6
32.8%

21.5 123.7

6 30
2026 2025  

437,041 215,253
49,403 33,814
19,615 17,210

(123,658) 21,523
7,516 5,782  

389,917 293,582  
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1,075.9 63.4%
394.2

31.5 52.3%
15.0

216.0 36.4%
137.5

58.5 34.6% 38.3

25.4 279.4
90.9%

2025

12.0 216.0
94.5%

30.2
281.4 89.3%

16.9
217.9 92.3%
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6 30
2026 2025  

25,362 279,447

 4,879 1,906  

30,241 281,353  

(1) 3.1% 11.3%  

6 30
2026 2025  

11,976 215,989

 4,879 1,906  

16,855 217,895  

(2) 1.7% 8.7%  

(1) 

(2) 
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2025 12 31 4,165.7
68.4% 2026 6 30 1,316.2

2025 12 31 3,346.7
98.5% 49.6

2025 12 31 28.0 60.1% 2026 6 30
11.2 2025 12

31 17,108.8 67.1% 5,635.5

2026
6 30

2025
12 31  

17,111 92,787
(5,951) (64,822)  

11,160 27,965  

2025 12 31 1,010.2 65.8% 2026 6
30 345.8 2025 12 31 1,526.3

75.8% 2026 6 30 369.5
2025 12 31

14,876.0 62.1% 5,635.5

6 30
2026 2025  

1,010,184 1,113,142
391,801 1,760,695
(31,475) (127,912)

(101,428) (110,100)
(923,283) (1,247,447)  

345,799 1,388,378  
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6 30
2026 2025  

1,526,294 895,801
550,917 1,760,695
(48,125) (122,688)
51,249 101,165

(101,428) (110,100)
(1,609,404) (1,204,599)  

369,503 1,320,274  

(i)
(ii) (iii) (iv)

2025 12 31 2,461.0 99.0% 2026
6 30 23.5

2026 6 30 200.0
2026 2 9

2026 6 30 34.8
43.5

Ace Effort Asia Limited
210.8

4 21,000,000 8.25% 2025 4 24
2026 4 23

5 90,000,000 8.75% 2025 7 17
2026

6 18,000,000 8.75% 2025 8 27
2026 2 25

7 58,000,000 8.75% 2025 10 15
2026

8 50,000,000 8.75% 2025 12 18
2026
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9 26,500,000 5,000,000
VCREDIT Ventures Limited 8.75% 2026 3 19
2027

10 16,500,000 8.75% 2026 4 23
2027

2026 6 30 2025 12 31  
% %

30,308 5.8% 45,301 1.5%
– – 175,102 5.8%

173,835 33.0% – –

93,867 17.8% 127,027 4.2%
23,482 4.5% 2,460,987 81.4%    

321,492 61.1% 2,808,417 92.9%    

204,991 38.9% 213,879 7.1%    

526,483 100.0% 3,022,296 100.0%    

2026
6 30

2025
12 31  

5.0% 5.0%
4.8% 4.8%
8.7% 8.3%
8.7% 9.1%

2026 6 30 27.7%
2025 12 31 57.6% 29.9%

2026 6 30
0.2 2025 12 31 1.2
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6 30
2026 2025  

2,691,203 (2,001,280)
132,872 (22,848)

(2,550,392) 1,955,034
273,683 (69,094)

1,395,827 1,693,437
(11,157) 12,042  

1,658,353 1,636,385  

2,691.2
2,001.3 (i)

(ii)
(iii)

(iv)

132.9
22.8

127.7
9.0

9.6
3.8 8.8
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2,550.4
1,955.0

2,466.0 2,178.2
52.9

121.3
1.3 73.1

2026 6 30

2026 6 30 43.5
210.8

2026 6 30
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6 30
2026 2025  

5 245,237 1,089,520
5 (39,920) (153,005)  

5 205,317 936,515
6 373,974 1,269,811
7 389,917 293,582  

969,208 2,499,908  

8 (394,222) (1,075,852)
8 (15,025) (31,471)
8 (137,451) (215,977)
8 (38,252) (58,459)
9 (84,841) (214,738)

(261,946) (624,104)
10 (12,109) 140  

25,362 279,447  

(10,080) (3,933)  

15,282 275,514

11 (3,306) (59,525)  

13,376 215,990
(1,400) (1)  

11,976 215,989  
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6 30
2026 2025  

(17,301) 27,856

(5,325) 243,845  

(3,925) 243,846
(1,400) (1)  

(5,325) 243,845  

12 0.03 0.44  

12 0.03 0.44  

(1) 30,241 281,353
(2) 16,855 217,895

(3) 0.03 0.45  

(1) 

 – 

(2) 

 – 

(3) 
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2026
6 30

2025
12 31  

13(a) 1,658,338 1,395,803
13(b) 501,075 697,160

14 1,316,191 4,165,673
15 11,160 27,965
16 345,799 1,010,184

70,961 79,810
6,491 16,769

905,902 906,685
30,969 33,481
33,561 39,802
78,765 89,976

498,322 864,677  

5,457,534 9,327,985  

19,958 133,320
16 369,503 1,526,294

33,035 35,528
17 321,492 2,808,417

204,991 213,879
3,124 5,465

557,644 652,790  

1,509,747 5,375,693  

40,067 40,067
5,081,352 5,080,413

(14,032) (15,218)
765,776 784,147

(1,927,995) (1,941,371)
2,619 4,254  

3,947,787 3,952,292  

5,457,534 9,327,985  
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1 

2007 7 24

2018 2 6 22 1961

3

2018 2 26 Harneys Fiduciary (Cayman) Limited, 

4th Floor, Harbour Place, 103 South Church Street, P.O. Box 10240, Grand Cayman KY1-1002, Cayman 

Islands

2018 6 21

2026 6 30 489,459,789 0.10

2026 8 24

2 

2026 6 30

34

2025 12 31

2026 6 30
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3 

3.1 

2025 12 31

2026 1 1

   
9

 

7

2026 1 1

– 11 1

7 9

10

7

2026 1 1

2026 1 1

3.2 

   
 

18 (i)

2027 1 1  

 

19 (ii)

2027 1 1

21  

(iii)

2027 1 1  

 

20 (iv)

2029 1 1  
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3 

3.2 

(i) 18

18 1

18

• 18

• 

• 

o 

o  – 

o 18

18

1

18

18

2027 6 30 2027 12 31
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3 

3.2 

(i) 18

18

18

(ii) 19

19

• 

• 

19

19

19

2026
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3 

3.2 

(iii) 21

• 

• 

29

(iv) 20

20 14

(a)

(b)

20 15

15

20

20

20
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4 

4.1 

•  – 

•  – 

4.2 

2026 2025 6 30

2026 6 30

(ii)    

191,064 56,569 (2,396) 245,237
(22,706) (19,716) 2,502 (39,920)    

168,358 36,853 106 205,317
373,974 – – 373,974
389,622 1,409 (1,114) 389,917    

931,954 38,262 (1,008) 969,208    

(560,178) (25,886) 1,114 (584,950)
(40,316) (44,525) – (84,841)

(261,946) – – (261,946)
(10,795) (1,314) – (12,109)    

(873,235) (71,725) 1,114 (943,846)    

(i) 58,719 (33,463) 106 25,362    

– 24 –



4 

4.2 

2025 6 30

(ii)    

1,071,272 21,679 (3,431) 1,089,520

(147,244) (9,187) 3,426 (153,005)    

924,028 12,492 (5) 936,515

1,269,811 – – 1,269,811

293,681 1,419 (1,518) 293,582    

2,487,520 13,911 (1,523) 2,499,908    

(1,352,141) (31,136) 1,518 (1,381,759)

(195,931) (18,807) – (214,738)

(624,104) – – (624,104)

887 (747) – 140    

(2,171,289) (50,690) 1,518 (2,220,461)    

(i) 316,231 (36,779) (5) 279,447    

(i) 

(ii) 
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5 

6 30
2026 2025  

187,928 1,067,748
57,309 21,772  

245,237 1,089,520  

(19,659) (130,117)
(9,623) (9,639)
(7,211) (478)
(3,047) (12,771)

(380) –  

(39,920) (153,005)  

205,317 936,515  

6 

6 30
2026 2025  

163,151 814,151
210,823 455,660  

373,974 1,269,811  

7 

6 30
2026 2025  

437,041 215,253
49,403 33,814
19,615 17,210

(123,658) 21,523
7,516 5,782  

389,917 293,582  
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8 

6 30
2026 2025  

(306,300) (992,566)
(156,455) (224,798)

(34,556) (47,639)
(32,409) (40,389)
(15,640) (17,144)

(9,697) (11,742)
(9,429) (15,360)
(4,789) (15,163)

(15,675) (16,958)  

 
(584,950) (1,381,759)  

9 

6 30
2026 2025  

(44,524) (18,908)
(31,475) (127,912)
(10,189) (63,965)

985 (3,281)
353 (672)

9 –  

(84,841) (214,738)  

10 

6 30
2026 2025  

4,529 14,992
(593) (1,097)

(1,227) (985)
(5,735) (17,149)
(9,083) 4,379  

(12,109) 140  
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11 

6 30
2026 2025  

(4,864) (140,195)

1,558 80,670  

(3,306) (59,525)  

12 

6 30
2026 2025  

13,376 215,990

16,855 217,895

486,917 487,126  

487,262 490,297  

0.03 0.44  

0.03 0.44  

0.03 0.45  

12.1 

12.2 

12.3 
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13 

(a) 

2026
6 30

2025

12 31  

9 4

1,655,538 1,382,565

2,806 13,258

(15) (24)  

1,658,338 1,395,803  

(b) 

2026
6 30

2025

12 31  

188,429 314,107
– 175,200

314,434 209,994

(1,788) (2,141)  

501,075 697,160  

14 

2026
6 30

2025

12 31  

(a) 882,949 3,838,950

(b) 433,242 326,723  

1,316,191 4,165,673  

(a) 

2026 6 30 2025 12 31
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14 

(a) 

2026
6 30

2025

12 31  

1 1 869,920 3,802,819

1 2 2 13,029 36,131  

882,949 3,838,950  

2026
6 30

2025

12 31  

678,377 730,892

1 1 201,061 3,090,475

1 2 2 3,511 17,583  

882,949 3,838,950  

(b) 

2026
6 30

2025

12 31  

484,716 361,310

3,981 5,836  

488,697 367,146

(55,455) (40,423)  

433,242 326,723  
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14 

(b) 

2026 6 30 2025 12 31

2026
6 30

2025
12 31  

1 1 176,818 160,298
1 2 2 198,724 144,874

2 113,155 61,974  

488,697 367,146  

2026
6 30

2025
12 31  

25,393 15,825
1 1 443,763 332,656
1 2 2 19,541 12,665

2 – 6,000  

488,697 367,146  

15 

2026
6 30

2025
12 31  

17,111 92,787
(5,951) (64,822)  

11,160 27,965  
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16 

2026
6 30

2025
12 31  

472,179 1,308,379
(126,380) (298,195)  

345,799 1,010,184  

6 30
2026 2025  

1,010,184 1,113,142
391,801 1,760,695
(31,475) (127,912)

(101,428) (110,100)
(923,283) (1,247,447)  

345,799 1,388,378  

6 30
2026 2025  

1,526,294 895,801
550,917 1,760,695
(48,125) (122,688)
51,249 101,165

(101,428) (110,100)
(1,609,404) (1,204,599)  

369,503 1,320,274  
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17 

(i) (ii)

(iii)

2026
6 30

2025

12 31  

30,308 45,301
– 175,102

173,835 –

93,867 127,027

23,482 2,460,987  

321,492 2,808,417  

2026
6 30

2025

12 31  

3.80% 3.80%~5.70%

4.63%~4.69% 4.10%~6.50%

6.03%~10.03% 6.03%~10.03%  

2026
6 30

2025

12 31  

1 1 275,266 309,826

1 2 2 46,226 2,498,591  

321,492 2,808,417  

– 33 –



17 

2026
6 30

2025

12 31  

1 1 321,492 2,774,095

1 2 2 – 34,322  

321,492 2,808,417  

18 

2026 6 30 0.2 2025 12 31

26.9

19 

2026 6 30

20 

2024 12 31

20 97.89

2025 6 30

5

21 
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22 

2026 6 30

2026 6 30

23 
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2025 6 30 5

2026 6 30 580

485

Jaminan Hari Tua JHT
Jaminan Pensiun JP

BPJS Ketenagakerjaan
JHT

JP

– 36 –



C1

2026 8 24

Chen Derek Chen Penghui
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