BERGRGEITARA AR EERH GG ARLAHN RGN AET » HHEE
T BE SEFENE IR A R AT BB L T 1 28735 WEAS B IR AR 23 27 2 S B A 1R 755 5 P9 2 v 2
B AR 3% 7 A 28 T 5 1 ZR A (E (T 1R AR I (A B AT

—
=
Seyond Holdings Ltd.
[&] £ 8 *
(73 2 Bt 2t 2 9 B R 22 A))
(R 1XSE © 2665)
(#ERE1CSE © 2673)

B E2026FE6H308 IE/NERANFEIESE NS

Seyond Holdings Limited ([ARF ] HEHNBAFHE AER]) 2EH
(I£%F]) g ([EF8]) #HAMAEEEFE20260F6 A30H (EXEH ([ #R
=HA) E’JEEZ‘“%V@/T SIS A o JEFAE2025F6 H30H 175 A B HLig £
B ZERENBFOREFEFEREZEG(BREEE)ER - BRXERF
HEZFI » RS NPT &2 ETechStar Acquisition Corporation H 8 220254
12H10H E@Z“‘E%ﬁfr@*z%%ﬁa YU g 2~ =] g R (R R BRI R B B8

FE | ) Fr e & B AR R

ONOA3S

* (B



RAT5 i 2

A

EA

HAfE RS 18

FE B BRI B i 5 MR R R &
PR

Mat -

HZE6H30HLLAER
20265 20254
(REETEZ) COREFER)

(F3E7T » B HEFRSP)

SEEN (%)

AlEmR 2 REAR NGB EY F i S R AlE & 6 -

mEMBIRRR

MEE ERE
FEm BN & ERE
e

N =R

FE 2 AR

138,743 60,876 127.9
15,491 6,148 152.0
(25,104) (32,669) (23.2)
(1,277) 5,080 N/A
(26,381) (27,589) (4.4)
R20265F  JR20254F
68308 12A31H (%)
(REEZ)  (EEZR
(TF2ETT » B ERIP)
255,657 227,535 12.4
41,452 36,514 13.5
297,109 264,049 12.5
275,388 218,882 25.8
21,721 45,167 (51.9)




GelEmahkEMmEEkEmEE
#22026%6 530 H 1518 H— KA #H 1%

&t

N 4

E7

HARA

HoAh e 2 M g5 48

BH B A BH A S

1T =X

e B G 3% ([ 01 3% | ) B =<

<2 A (R 1R 43 [

@ EER A B (LR REER AER)
HY <2l B RS R EE R E)

ROk H Y~ \] OF i 22 2t S8 8 K
B =

A 75 A

R AR5 18
AT ML B =< 5

HAfE B 18

HAth % [ W
HEAGEEM P HEEEmFIEE -
R I S5 7 A Y BE fr 2

B2 W m R ER

R (320T0)
— FAR N 6

HE6H30B LE/NEAR
20264 20254F
FET FZETT
138,743 60,876

(123,252) (54,728)
15,491 6,148
580 2,715
(1,238) (605)
(7,641) (4,799)
(10,742) (10,437)
(21,655) (18,339)
148 23
1,835 (1,280)
- (3,287)
(1,840) (2,8053)
(25,062) (32,666)
(42) 3)
(25,104) (32,669)
818 254
(24,286) (32,415)

(0.02)

(0.14)




ZEMRIR AR
JR20264F6 530 H— R A8 #F 1%

et

IEREEE

UEINE &

{E I HE &

EVEE

HAJEmE & & 8

MEEE

&

B 5 N At PR HGRE LUK TR A FROH 8
7 SO EAERT A8 2 B B AlE 2

2N S E aF A H At 2 s (T2 A S EE

A A AR 2 s | ) Y R GKE

2 BR il SR AT 4 Bk 9
B MBS FEY) 9

mENaE
E 5 N HAh FE AT Z0H 10

' £f,
H mA

HE&E

e EER AR B SR aE
RIEEFRT

HAm s &=

RIS IR

aHAE

MREEEFE
RMEERRTERE

R20265%F  R20254F
6H308 12731H
FE7 Esyin
35,116 27.647
3,354 4,239
2,455 2.743
527 1,885
41,452 36,514
47,555 25.501
84,393 68,967
9,568 9,906
2,638 3,678
6,068 13,613
105,435 105,870
255,657 227.535
134,230 107,255
94,959 65,426
3,104 3,616
17,316 19,151
2,646 2.794
2,205 3,745
42 -

281 429
254,783 202,416
874 25.119
42,326 61,633




EEMBIRRR(EE)
JR20264F6 530 H — R A8 #F 1%

IEREFER

B E A FRIE

HEA&E

7 R EER AR BB B fE
REHE

BEFE

B i#E
RN

JE 17 By

H A ik 1

ff e

N

P o AR 2R

1R20265F  R20254F
A 6830H 12A31H
FET F3Eor
2,478 1,063
1,615 1,977
14,256 11,379
2,256 2,047
20,605 16,466
21,721 45,167
1,310 1,299
(653) (15)
1,355,763 1,352,958
(1,334,699) (1,309,075)
21,721 45,167




iR e MR

1.

—RRER

Seyond Holdings Ltd. ([ RAF] | ) A20165F 11 H4HIRIR B S B 5 IA R EH 2 55
RN 72— R IEER AR AR - HRA TR2025F 124 10 H DURE 7 B B9 U 22 7 0f 15 %2
ZHRIEEBMEZHMERAT (MBI ) TR BT o AT B EE S B2 ik
% - 190 Elgin Avenue, George Town, Grand Cayman KY1-9008, Cayman Islands ° A\ H]
A A B T B SR A 0 rP B2 Rl L T o TR R 2R R LB 23 5% B LU PR 2 BB
C4-101 -~

ARFI R —RIE BN o AT R R 2 m] Goms [ R 5208 ] ) 1853 B 3% o 2R v
(63 @t*%@%ﬁ%ﬂ L&) RIRTTR - K%l%%mTEQ@K%%%% P as
A~ VEANTHERE EZ M BRE B BIIE S DU R RE SRR SE

2 EE

AR A B S i IR CE S 22 5 A IR~ Al a2 b i R A ) 788 P 96 B8 o SRR R
S C A B R a0 I R R A 2 B R St RSB 345 — A R A M E

R FH TR 122026 4F 48 2 B 5 i 3k S ik 2 & 5 BORB EhSh - A BT RE 15 315 T K R 2025
A M B MR T RN 2 A R & 5 BURAR | o (B & 5T BORE ) 2 5F I8 HURKT A3 -

IR R G At A 34R m WA M Bl s - REEBEEFEL NG - et ks > A
ARG EGHBRNEN  UAXFEVESEE - AF - WRAHAXHWERSHE -
BECR A G RN F et BUx -

A B R R R AR & M B IRGR N A R AR IR R o R SR RERD L 52025
AR R TSR DU e DU R A A 5 [ A 5 R 10 B 8 JE SR B A )y 2 R S TH
N2 5 o TEHAR G Fb A A 5 R R L I BT B A R 475 A 37 (30 Wt B 5 R o 8 T o 5 8
Qi W 2 E M B R ARII 25 &R



S HBEED

[ B & it 2 S B o A 2 TH B PR B B i M A G R B RT - AR BRI INAE
AF I B RAERR o Horp o [EEIERI P59 5 R QS8 95 — 2l T A N B R B 5 i o P J 58
T — R T E KB LA R EZER MARE Z M BAM o R
FERI Zw EE AW -

A % [ Sl 98 R P (AR A O ] v R 2 S0z 7 E R e R -

MM BRSERBIR-—HTARBERMFREENETR-—H LR - KE—=
LRSI EZIER]

2R IRE = 7

o REFBETEIE SR E E S S R E S TR R A IR RS o SR ERT IR ER —TH ]
BEERSMEN - CHFERESHMAEZBE TR ARUREERER - R SR
ERAREI S - E5E A& EmRemas -

« AEFEERMEERS AR ESXNAR MREBAR S ZHE GBS R E T
5 i FEREE ARG o e B BN R SR E (BN EL IR AL
sE G ([ ESG |) S8 AR D sk —THBESNAE - s FERT /N B B A BB R
R R B o 2 B S A HE ) T B R 22 B Tk = B Al RE & O T FH R B4 -

o ZFEBRIMEGEE MG A REER A M2 WS TERE - MRIAEIE
o REER AR AR~ B A S AR B I A i 5 o i A i A 52 8l Slf 48 4 A
FRIBRAEHBEERNABEMABENHERECH L SN RANWEELIE - 5]
AFTHIR TR E

ARAERT B AL E 2V HMA GRS M RRIEE R HE -



4.

LN

(i)

(ii)

WA 731

WARE :

FE il
R = A R B B R %L ([ ADAS )
G Ny ErYNNEE

ZRPAES
AR 55 K H At

B E2026FE6H30H 202596 H30H 175 E A HIW A RE BRI R ¢

Ji2 B — Ry ] 2 i 8 B A
b R ] i 5 Y O

DEER

HZE6H308 LLE/NER
20265 20254F
(REEZ) (REEHEZ)
FFET FZET
115,809 54,633
18,246 5,346
134,055 59,979
4,410 748
278 149
138,743 60,876

HZE6H308 LE/NEAR
20264 20254
(REETEZ) (REEHEZ)
FET FFEIT
138,505 60,734
238 142
138,743 60,876

BB TR B K BER B RGN 5 > AT E ([fTBRE ] ) (Al 2=
PRGN I EE A 3t 2 B8 4% b SR A (R & st ISR A S Y A B2 [ 8 2 A A B 5 1K

e I REEEAE - EEE > WS R R E—

BT -



AEEE F2026%E6H30H [2025F6 H30H 1k 7~ M8 H A& B AMEE % B Y IR 3% 5 4%
BTN B 2] SEEWE

HZEH308 LL/~EAR

20265 20254F
(REEZ) CREFER)
FET FFETT

KBEINEEFRBUWA
H 130,792 58,300
HAth 7,951 2.576
138,743 60,876

i) TEEHREH
B E2026FE6 H30H 2025FE6 H30H (E75E A - AH FE HH R & #k U A 8 A 5 [ 48 Uk

A0 EFEAR -
HZE6H30RLAEAR
20265 20254F
(REEZ) (REEEZ)
FET F3ETL
HEA 108,482 51,657
5. PSR X
HZE6H308 LL/NEAR
20265 20254F
(REEZ) (REEEZ)
FET FFETT
RIVHA %6 TH
HH (2] A HB 42 3
A% 9T F5 TH _ _
42 3




BREE
ARNF A NTEAL BB A N 78 518 T DU N SR s &
HE6H30HLLSER

20265 20254F
(REEZ) CREFER)

BiE(T3£70) -

RONEIHEE N EAS HA R & 18 25,104 32,669
Kt 8 8 (DL RED -

FH RN 51 & I 5 A N7 18 1o i 18 1) 5 28 P o S 39 #50 1,285,316 239,089

#8558 1A B A IRCRE 227,004,009 & 78 B HU & AL 321712 BFE#E2025F6 H30H
L 7S A B A R A s 1 Y 3 28 IR PSS BB B A AR - BUE20265F6 H30H X
20256 H30H - 12 Al AT 5 i A R 7 A O TB A2 IR 0 0 il 7 B K22, 7198 -

BE2025F6H30H LB/l A G E &G EE o 2R ERE A ] AT 5 A AT
Il - IRARA R ARRTR20165F I 1) 2 Bl =1 1457 t A B B BE P o AR U2 3 - R TR 2 %
FTLHERNNEBEEM -

B E20265F6 H30H LN A - A ESREBEEE - WORRERRIE20164F B ) 22 B 5
I RIERE « AAF EHER M EE ST - BRZE LAAEA EEE
H -

KRE

B E20265E6 H30H 1E75E A A - 488\ I IR A 50 F IR AT B R (20254 @ ) -

10



B REMEWRBENRAMRIEHittIERSEE

B 5 I WA
Tk MR WS VR K AL S 48 43 £

L Ath WK IE N TR O N HoMB IR I 8 ¥

TEAS B S
JE IR (E

HoAth

SRR

FETEN
kD)

DUR %1% 32 52 H B 28R E 5 B WG (O BR {5 B s 188 ) RURRER 04 -

0 61E H

ofEl H 214

1 E24F
2FEDE

120265 20254
68308 12H31H
(R EZ) (&%)
FET FETT
62,433 49,981
(1,333) (1,451)
61,100 48,530
3,698 4,445
16,418 16,236
1,896 1,444
1,808 197
23,820 22.322
84,920 70,852
527 1,885
84,393 68,967
84,920 70,852
120265 20254
6830 12A31H
(REEZ) (B #EZ)
FET FE T
59,576 46,613
632 627
650 1,075
242 215
61,100 48,530

11



RERFEFEY ZREIRITEER

2202656 H30H - AL KA IR & M3 5 5 [E ) G HE BRAT 45 88 5 2 HA B R 2% =18
A BLUNREHIRIT 3K o SRATHS Bk SO BIERAT F 2 FE E2.90% (20254 + =

3.50%) BT SR REE -

ARG E DU B SR BE D RE B LUMN R SHE RV & LIRS FE &S0 F -

120265 20254

68308 12H31H

(R EZ) (&%)

FET FFEIT

ET 2,706 15,755
N 497 517
T 1,540 30,518
4,743 46,790

= PR IR1T 45 BR

BE2026F6 H30H - AT E OB M T RAT1F 30 2 SRAT K S BE ZE RN SR AT OR bR A 475
R > DURIES T &AW B GO I A - EEMIRIT 73038 P Z £1.20% (2025
F o EE322%) NEEFEMNRGE - CEMRITEIRRERZRIGATESE T

R 1o s HO R R AR BR -

12



10.

B 5 L HEHERIA

120265 20254
6830H 12H31H
(REEZ) (B #EZ)
FET FETT
E 5 EATF0E 122,645 82,642
JE - B2 4% 4,420 4,293
AR A~ 30
JEfT i & Mg 1,491 10,977
JEST AR N B R X 127 3,042
JEET 31T A 19 169
JEEF BB 243 2,002
U B8 W 2 N ok A T ST FR 0B 4,001 3,078
LA 5 M TE 691 894
JE A5 F| R 98 53
HAh 495 105
7,165 20,320
134,230 107,255
AREHBEERLBEMEAR TN E3020HEER -
MTRANRSIWMEHRIZBELIAE M EN S 5 FIERE AT
202645 20254
6830 12A31H
(REEZ) (B #EZ)
FET FETT
0FE30K 68,942 57,418
31E180K 50,547 22,143
181%F 365K 3,156 3,081
122,645 82.642

13



EEE AT

I.

TIERITEEE

20265F FF - RERBOCE 2R LB AE R K - Ri%Yole Group (A
FF1) A Automotive ADAS 2026) > 2025F 2Bk e H H UL EFE ZH B &
23708 58 - H RIEADASTHUGE 23108 M8 5 MH 20244 2 BRI F #H1
JCFRZEAN60B B H B > [TREFEEBFHBEZFE R - Yole Groupld K5
o 2025 RERITHBOCE ET SR E RBEI0E3ETT - EILER > 2
PR E B RS Bl B E MRS R o TS BN AR T & B & T S B R R 1
A R2026FF6 H It IEE EE 2R EE A 2 H B AMAEEER

D HEE & P E B R BRI A BN E LA R R E R R -

RN TR ([¥IEAL] ) HEAERGEEISETERE - PitchBook (AYF
2) BRFER 0 20265FE 5 —ZFE 2 EKRobotics & YHEATHEIER IR I%E X
S BBERR63EETT - H492ER Y - BIELEFH S o WiKinteract
Analysis (F/723) BIE R} > 2025F 2Rk aEikas NFH EEE@EE208 5
Counterpoint Research (f/774) BERIEER - [AF BEGHTIE NI N ZEE
£J16,000%H - EA ALK BN EN K > REESR AN - BEbEdE
EY N T GEMBER N ER EEREEE -

Ve = V) BEALRE ] B REBE W 2 — 2D iE (R B Ae N - B Bl A 22 &
BE - AFIE SR RHIEEEE - BRATE ~ S5 HRA - RF - ke
ALSEME ~ AR K R AR E R BN 28R - A BRR Tl 7R A o A A IR
FRECE ~ RN IR LA RE DI iR A B M FE R FHEE) R E 5 A
T Z R R R D A E NS E R AR S  BURRS N R B
HIBESTHEH -

Wiat -

1.

2.
3.
4.

[ Yole Group |15 — 5 FE R & BT TG 557 1 -
[ PitchBook |15 — X LM HEE X T HE R F & -

[ Interact Analysis |15 — 3¢ B 115 B BE H B (L 1 2 WL A -
[ Counterpoint Research |15 — 3 £ EK 1 & FLL T3 W 50 17 -

14



II. ZEF[OIER

1.

WEEBEERR  BEBREASNR RS

20265F EPAE > AREEEZORI - EREFE  BEPERE > R
MR T ENFER A 0 BT E(AEERR - AR
A EFRS E S TH B 2 F450,90058 0 #20254F [F] HAAY97,000 5 1Y &
364.8% ; BRI AL138.7AEETT > [ALIERE127.9% ; BHHEFL
155EEETT > A REA152.0% ; BA]RE2025F B HIZ10.1%E 7
BE11.2%

FEHANERTEREBMAEEEHEFEANE - &P oS
AT RS ~ T RSN R - DU A N S =M 22 b P AR TR
TT REBGRIRIEIE R o ADASZE i 8 H RUAR R B 4 ﬁ“ﬁ"fﬁg%ﬂﬂ&
A o it gs NN HABEE & BRI TS RAARGF RS R R

CE T ALEW AT BN AR -

AL AE EB B E KR RERE - EERR SR T SRRENK
A o HEHIAN - AREEHE S T - 3 =THROKEEE

BEIAV40.08 E3ETC 0 FHE RA19.2% » BHEFRPRICAEH 5 H 4
e A B FH20254F [ HABY 4955.2% R #2835 IRV 4928.9% - Uk A %
MR KT TE AR KSR ZR T B o AAREREEREKR AT MR E
fm RO F Al B [T ISR > 8 B RAS 8 AR Ba e L -

15



ADASE KRB RFIFTERK -

Rk

giEEN T —L3/L4HER D #HE

ADASE MEL BB A EBE HBE L XEENEARE - Hfi5 8
N > ADASE H B 2 5416,3008 - [6] L1 £346.0% -

BERIEEHTTE > 20265 EAE > KEEE-SRABEEHMES N
BHPERMGE - RAGE NEE SN EIREEE MR - R
$H oty B R R B R TE E A RE B R E AT - ST AREE
PR BT EAE A BERN - mE IR - R20265F7H
REGKENERE AN BELSNIER - BERARF SEREMEE
BH 2 TH H 55 48 T R RE BOE ARTE(ESERE R ([ SOP | ) KRB AE (S
PR - ABEEARAE P ARFER - REsCERRE - BER'E
PE o BIRACRIENRE LM EET) - DU A A% P A B AU TH H B9 22

AL T RS RSN e B E IR - s RS R SR SR
MERRIERERBIIEN SR 0 BERIIY KA » NS THEADASE
i dH B KA B EAREN K R o SRAISPADTT AU [E RE T A it B EE R
HI R o B P B RO R A A 2 — 20 e A SR [ i A R AR L RE RS
BUE B E SR

ERFEW E EATADASE E R KW FER - AREBTMEM A R A G H 3
EEM(IL3)) NEEEEER (L4 ]) ER - mEAL3/L4EMEGEEH
TR E 6 B HE A R TR - RS NG Z
i EEEE TS > FEFFEANT] EFHEESAE - HEFETEHR
300mAE XGHIEE » em 2 iF THFIRENES A HE > BAEXEERER
EHEEEE BRI R NEHBMRERA - HHBEERNN AT 2
I — SR - BERiREEEE TN -RIEEHERTELE > A KREHEH
FREXRBNRERREEE T EFLZ UL ERME P 5R -

16



P& 5 ADASEE il 225 AR B 3 — 20 R - A 52 [ 51 4 7 28 o e st 1B
o~ BRI ~ A ERCRIET LA EACIE I - =5 S A E

i B BT A B R .
BREBFESZ T VEANRBRFTRENMRENBREM

PRADASZES A » AN E MRS N\ A H Atz W EHB R RE HNERES®E
R BATE o AR E N B ET34,6008 0 R ES42.9% - TR AR
EE A N TR ) B BT AR

REPE ~ A R

BRI DT RETSIME B = g & SZ R 55 & RO
B e H i e it N HAth 35 = 12

N5 R IEALRE S - A P ERRERE
{58 52 B RN AR TR T 28 -

WMEHRN > AREBEEREREFL ([EFA ) HEIRAL108.58FHETT >
FIELHER110.0% » EHUCA &5 EH2025F R HIRY84.9% R 2£78.2% ;
REPAMAMYEMEF SGEFERMIRAL303HEET > FE R
228.2% ° [FIL - HFEAURA G LN EEE 2R 3 H A 5 Fn H A €55
AU E RIS R > MIEROE PG AE - BEIER - A - 5
RERMBR T ERFFNFENE  EEAKREEE Y FIEZIIR
INE S U E S (- Y

RIMIZENERBRAFERE  cBERBRE—T TN

AEEEGEAFMERE - NANEATFRKEEZEZEMTFEG - HAT
AREE KPR REE - Bk EERES T amin2mZbry
WOCHEZEEMNEM > BE S EEE - SRR - FERE
BA[E REAEREF R - ZAEM T ERREIEN  EARE A & AFH
A AR BB RN - DU as AN 1 e F RS R R MBS
TG Y E AL

17



WMEHA > THRKEELERYIE B BRI A - EaEE AR E
SPADFN /5 ZRHE — i A IR R S (LB B 5 A N —fXL3/L4E 1% RE
R EMFE/REHL WIS ERKEEEE TR - WS H
& > JR20265E7F - A G 2 [E B8 2 & i D 1IE FUBH O 22 ) - o
— R EAREEC B EERE - CEATEED N S ER
EEdnffifE -

AN R [ 7 5 48 BA 2 T 1) S (R P BRA DS S RO RT B O B A o 0 DU 2
AR I ER I EERE ~ 58 - G EE - ¥R - R5F - iRt~ X
A AEEVE N2 5T SNE T AT 22 BALTR K » R AREERARE
GMEFPFRE-DVEEENMES  FEMEISIENREC S EEE
df o~ THE E R MR IA -

WMEHAN > AEEFSEHA217TEEZET > FHERISI% ; MTEE
FH o5 WA BRI EH20254E R BA4930.1% R R 4915.6% ° 15 WA P 3 4% K
HIERRE - IS ABH SRHEEIE R - RIAEBEEMREE T
BRI FRF - AT FF 4 2 T — P B ZE S AN B ffr e T A& TR -

TR BRI NIRENER L - 2EEEYIEAL

fEE N TR ERDICH T REE A BB MR - REEFY AL
ERBEINEZRNRATHER - WEARBEERGEERSHE FEE D5

[EREEE | [HREE] [ ASERE] KAV HEAIE A& EER -
Hrp o [ REEHHH | M EADASMU NL3/LAFEEEEHEER - WEEH
BEEHMHE HEEM FHEEZREALRE  BEAREHCERICE
BRI EEYEAIEN ; [HRER I HEE - BE
TES5 - ZMGR H8RBEFZHRS R | BF R MEE R
as A LR A IR A - NEids N H At B B LB RER
f -

18



R b AREEE— D T R ARG E AL > BT s P EE AT
SR S RO it S R TR T R AL IE RS - A S AE B BE B W IR R Y
RODRAIBNG ~ ESLFE ~ BERRT MM ERE S KRR E KR
ERNRES] ~ MAFBRTR ~ BB BIRE P IRBAEEE - T &
VI BLALNE 30 B E | AL -

J SRR+ A SR [ KT A A LU R 72 A 7% B B WY 0D UM B 2 i Ak
e o R ZD 0 REITEVEAIT RN Z 0L ERES - T8N 58 2 (#
AR IE ~ BURRLS ~ AR5 SRR 7T ERE S - B B —
B R A 72 it 17 22 T (BURSE S il RORTBE DB AR A R IR A
HUlR PSP FRAL R st B H B T SRR (5 R - BRI IE T 7oK -

R — R BRI - A5 % S AR 1 22 2R 2 8 B 5 0t 1 7
SHIWEEE ~ BHE  BTSCRF ~ BRSO RSEALRES) o HEHE B BRI
REELMMA A N~ B BIU R 0 RE 2= [ HIE P AV E LR ~ THHE
B~ B MRRTTREE o WA IR T AR T 5 A R E 35 =
NHEEMZATEES -

RE

JREE20265F N H4F - ASE M E s A % 7 IH H A A B B HEE)
R R o ADAST H - AREFES I HRAEHBFHEKE - #E
HEZME P A EAE N E - MR OE S TE e B R
BB 0 BEDIR20265FE7H BRI MR - InE EiHE
— A EARREEMER - EHE AN GRERNAEMEYEAIEM
T > A [ R R A B O A R SRR B RO P R T H R R R [ K
A AR EZ B AR EEE - s ORI L E R IE 5
RIBRIRTTR -

19



ERERTNE RS FTERN MRS AREBTEES > £H
2026 FE O E A B B B2025F I IN4200% © JREIERE » %Al
SR RER R P A EFE] - B EIRUTIE I N BB T S AR P i ok s o

ZE Gn AN B 35 75 T 0 AN ER E R AR A A T B IO R A - 2 0T R R
o ZEREME  BRAERGE - BIEMN RS ZHI0EE N R 3
bt WAERFEARRAE S EEMEEIR AEL - EEH5H > AEE
TR A A 0 A EE LR AT B~ BRIB R - RS RUCRIE AR U D=
ARG > R EB AR LY R A ot i L & B R N R
et -

FREOMS @ ARERERE C CEBRRBRRRBA R - R’
KRB R sk SMENREEERIE - PIEERRE
B~ SR ASERAEZYHAIEM - HBOCEHEZZ DT
{22 B N 52 B O RORIZE G AN 2 (UK ER R S AR TR 7T 8 - RFIHEAE - ]
ARG B A RN R2ZMH - MY ERAIR 38 R — P IR R AL
W EMES  BHERNRIARI RS T -

20



B 7% [0 ER
NREYNE E20267F KX 2025F6H30H 1E 75 H B b 8

HEH30H LL/NEAR
20265 20254F
(REEZ) CREHERZ)
(F3=71)
A 138,743 60,876
PHE AR (123,252) (54,728)
EH 15,491 6,148
HAm I A 580 2,715
H A %5 M B 18 (1,238) (605)
=R YVE—&:=1:5 573 (7,641) (4,799)
1T B = (10,742) (10,437)
Tt 42 B =7 (21,655) (18,339)
<5 Al A E S AR 1 ] 148 23
A EER A BENeRAaE AN nEEZT) 1,835 (1,280)
Kok B B U S A 5 BB 2 2 HH R 226 & N B 52 - (3,287)
A 15 Al A (1,840) (2,805)
PRIZBIES1E (25,062) (32,666)
Fi 15 A5 B =< (42) (3)
HAfS 548 (25,104) (32,669)
MLV AN SE 55 7 A 1) T A 2 B 818 254
M mEmR m 4R EE (24,286) (32,415)
R EE (ETT)
— FL R K 1 7 (0.02) (0.14)

21



T A
R FARE 7 BIA

FAMEEeE S TN EEERIA @ () HRADAS ~ #as A & H A ZE
oo GD)ERTR T FR 0 NGRS M HAh o FRIME £20265E6 H30H (75 H 1Y
KA A 2138.7H B £ TT > B 20254 R HARY60.9E & £t in127.9% -

% [F] FE 380 £ R R20264F L FEMEE LT - B RBE AR TEE
BB EEZM I EREERATES o M ES HE &' R R
E o

B[R BRF » Z8RE T 25 JE B 35 st B R TR 28 S AT S M Y 22 ORI - R Y
R REEIZERRE RN - BB ER - BHESE A » BEER
o EREWE O HREMTE - BREEIAC - BRERIE N HARATIE - B2
BRARZ RETH R 2 M S R L S R PR R R - BRI B IR IR & -

NREFNE 2026 20256 H30H (k758 B 1% 2 %55 472 8 70 19 Uk A BH
A DUAE S S B S FEW A J 7 AR -

HZE6H308 LLNER
20265 20254
ET % ESyin %

(T3E7T » B 57 HEERSP)

EE fn
7 FH R ADAS 115,809 83.5 54,633 89.8
74 F i e 2 N\ N HoAth 18,246 13.1 5,346 8.8
fRRA R 4,410 3.2 748 1.2
AR5 K EH th 278 0.2 149 0.2
48 =t 138,743 100.0 60,876 100.0

22



H & RS

FAME £ 2026F6 H30H 1B 75 A BYEH &S R 24123 3E E 32Tt 0 ¥ 162025
FEREARS4TEBEFE T IN1252% » EIRA N RHERE 3 - HEGRE
97 FEEMECARIEN124.3% » fRIRTT EAE 1250.4% > A M H A poA 1
H1n83.9%

EFRENER

FAMR2026%F ¥ EFRISEH A15.58 EETT » B EH2025FE R EI6.1H &
EILHE IN4Y152.0% ° BFZR EH2025F FFEM10.1%EE 418 F 220264 E
HEM1.2% ©

WA G TN T EZSEMENEEH 2T E - BREAN LT E
ZERANREHEHE HBE A2 - ST EMEEMLILRELET - I EF
AT AR B LA E -

HAUg A

oA B H AR IR A FE20254F 2 E 2. 7H B E LA 78.6% £20264F | -4
B90.6 F B T 0 FEHR20264F A FEH BN B -

BATHY3H & M= SR B S E B ARG E MEH B T 8 MMEBEF > &
LUy 72 2 R R~ T~ % R BRI ACHAMD 5 (i) 2 B EIRMAY
R AL RVE SRR S 5 M Gin) FR$H & M= H TR B Y H AR B =<
LTI 2 ot B H At -

FMM20265F L FEREEE N IH X A7.6 8 B 3ETT - HHE2025F [FHIH
4.8H EETCHEN59.2% - $HE N 5 B S 3 0 B R F 8 M 8 B 18 F B
SN FEERPRGOHEE NS A BEE ISR S N .SH &
ETT  MGi)E HHEE R I 0. 7TEEETT -

23



THRAX

AT HIAT BB S EEAAEOITE B LI E KRB EA] - G DK 7 5
PR AN - T 25 (B BAEN N HAD ;5 i) BB T & R <~ B
BE - B REE MK B MR BB ST E 5 (i) B2 TH A 7 75 2
AR ERRBGE 5 (iv) SRS H RIS 5 (WERBIS 5 M
FATBUE BN R HABBH S - EAE PRER B = ~ {5 BB AR R =

FAM2026F FFEERITERI X 21075 EEC » BEH2025F R EAR10.45
BT IN2.9% RSN o A REAT BB 39 R Y AT PR [E B AR
E o I HEE KR E) -

e

A A A 22 B S E BRI B TP E KEBEA - 55 DUy 25 5
PR - T8 425 - REEA NHAM 5 )W TEEHEBRAEM & 5 i)
=7 BT L SR AR B I RE R & 5 Giv)IT B S 5 (BT3B
AR At B = - B0 45 Bl P R el 22 HE A R BR S ~ IR AR B U B
BT KA B S

20265 - FERIITEEBEI S 2421 7E EEIC » BIH2025FE R EARV18.3H &
FZICHENN18.1% © WFEEGE N HEF R I3 N B8 E N > U AL
B EFMT 38 N E N E RS o O E E A5 R EMENR - R
el A B i B s P S A S A e

RAnBESAEoNERERANEBEES

B 3% ~ SR EE R A8 2 B9 Bl BRSSO (B (B A2 B (045 (i) AT B (] AT 4 %
BB~ R BEET) (i) LR EEN A R EEES) 5 ()3 E N R
BERNNEEZE) o Niv)r] EEEITRER A R EEES) o RS
AN BT A R EEZB HERE & K  FEX ETRSAEN S NE
EEIZE -

B FE R 2
FE 75 A B Z2220254FE6 H30H 175 E B B2 8 H EH ETT D34 40 2B 2

202646730 1F A ME A H91.875 #2675 - BB 1 B B I3 +F e
R BB R -

24



10. HAWES1E

11.

N Balt R A - FAMAEA N SR IEEL £2025F6 H30H (E/NE H 193275 &
EITLIMD23.2% 2 B2 2026E6 H30H 1758 A HI25. 1 A B 3ETT »

FFEREIMBHRS ZEAGE

BRI & B 15 B R T AR % B 5 B 5 o o5 & it M R A SR - 2% 1 7 3R MM 4%
HRE I8 ¢ B 5 i o & s 7 R S K 2 A RO AR 5 SE AR - JRAPT6E 3 JF R
B g at M RIUE Bz B 2V R AS R B 1R (TR R 55 3 o 1 Al &t
B) (EREMHEtE - WMHEE - ZEr2FREREPRE TIEHR$H
HEEHWEERE KA AR AR A Z REEITEER - £
FEBIBR R B i M R B AR D ot TEAFERRME - BN AR Bk
AR 1R (B0 % B 5 3 5 78 B P 2 S RO 8 88 SE AR B BRI M N B e - R AR
7oy AT A AR 4R (B % B 205 e o5 28 | T B2 S ) 468 SR AR e A 55 AR L T 1 =2 70
M o BEER A HE AR R B B B 55 o5 & T R B B A SR AR B 5K
PL o AN o JE B A 55 R o5 2 Rl A1 B B E 2= AT RE A 1) S EL B 2 | i T HO R
WUl 6 - H AR 20 AT B 20 =1 45 P Y LAt A 42 BEADUHO B B 1T Ehi o 3R
TioF A6 A R v s 18 (TR BRI PR B 205 o o P I 3 ) 8 R 2 I P s 48 » I A (] 4%
NAEER AEmA SR T B EEZEE) - DU HE A - Rk
H AR 2 5] OF B 52 2 A0 B S5 2 A B Smi /R e o BRAM AR A7y 2 2
WX BIERSHE - A EERHeRt - BRHES AN R EET
A 2 o PAM NG EREF IR H B WO A 7 OF #5522 R 2 8 MBS -

NERES T B A1 T R A A R i s 1R CE BB A 5 o 5 M Rl 1 &) B N E5 48
(?fi%ﬁfB%Eﬁ%%ﬁ%@%i%ﬁﬂ%ﬁ&%ﬂ Y & B B #% Al LR RO M B At
) HEHAR

B ZE6H30H LL/NEH
20264 20254F
(REEZ) CREFEZ)
(F£E7T)
HA AR R AR F 18 GERI BRI R sk S ZE Rl
=) WHER:
BN k58 (25,104) (32,669)
hn
AR EEF AR EE AN R EEE) (1,835) 1,280
DU Ay 72 FE 18 04 3577 T 558 513
Rk H B WK A 7] OF I 22 2 tH R B2 35 2
N B - 3,287
KA BEEFREBFBREGEDGFZ) (26,381) (27,589)

25



MBEERELTER

A B 2 8l A R R A IR BN G S /KT o A TRAM Y B A R I G < 0 S R e I
B E o BiE20265E6H30H - BRIV & A IR 6 F =Y DU Z R & SR 1T 45
BRAII1SEHBEEIS - BZE2025F12H31H A119.5E B ETT o A5 E 4 B TR
FEMENEERRERERHESER - HEARKRACLESENEESE
ST > DINAM G REERF R E R -

BHERPEFHLER

1.

(BN

BAM B 6 Sk < BEAR 8 5 2 N AN B SR Al B - BUZE20265F6H30H - Fx
P B RN R 25 95.0 F B 320 > HL AR I S A ROR I B R - BRIV ERAT
A EEARN S EEE DT REE -

B E20260F6H30H » FMEBHAES.0E B ETT » K IEAREHIRIT
AE48.3H EETT > A EAR(EM G R HI BN FHEE -

HEAR

KM HEAEERMEENYEER > BRYETZEHRERAGIKE
FE R o B E20265F6 H30H - MR E A EAAHE (REME N IERE)
FHEAME) 47EEEIC  MEE2025F12H31HAIAS.6EEET » JhHER
el i FHL JH 4 A P B -

B R HEMENRIEA

BMOE SN EMEMSREEEERMOEXEAEAETOMREDLT - &
M) 5 M HARE A OB 22025 12 H31HW107.3E B E 0 — 1Y
IMZEEE20265E6 H30H 134 2H &L » FEHNRNTHRPIE RN EHE
R AT -

RAFS L=

B 220265F6 H30H » FMMAYmEI LR (R H iR g ERLURE & &3 5
1.0 (B E2025F12H31H : 1.1) °

B F20264E6 H30H - AL EE E A E R (FR A EERER LG & R
A ERTR) 292.7% (B 22025F12H31H : 82.9%) °

26



5. EHBCR

ALEE R FEENEFBOR - 0 HERERRENEZEAER - MR
RHREE S NEBLLBENER - MRSFRRERAERFENRIES - K
NFE AT RE R E R M MR A B 35 AT Hoal 2 B N E E I 7

6. EEIKHF

B E20265F6 H30H - M EHM L TIRITIER > (FARAT AR EE IR
ITRREBELSR (BiZE2025F12H31H > BRMEKF 2B E A6 B Z 88
ERFE(EE) BRAFEMN KA G TIRITER > AF A AL EE RN IRIT K
T ERIELR) -

AR

AREEW N FIERBERE ARG M BT T 2025910 H29H 22025412
BH17THEE R MNP RN RIEREERN S T REAEERD - AR AH
22026 F7THI14H W BEA ST > SN EREF > —FZEEH—FH
s S AREEEENRBE408 T HE =20 B fE - 5806k
MEEH —F AN RZHTREE Bk o 2 ARAE L B AR HAT o BN EH
TfFHEE > 25HERERE - HRNKEMEREATEMER K > 7R20264E6 A
30H RAERTMEAREE - KEBEBRYIERER » I /7] 68 B 88 & L5
REFE SR AH R B -

BRI

B 202646 H30H - FRAM I E A KE (B E2025F12H31H © ) -
BAREREREENRKFAEINRFEHES

BEARNTHH > ALE N EEARENEARNEEREE

27



FIFERKRE

FRE S B o AR I S A B R R A E A AR G A R ES %l L B RY
ERRE -

MEBAE  BMEATRRGEEENERRBLEE

R I AEENEEMINE AT - FEMBERE - WE AR A E R
HY EE K A B i B

F B JEL B2

KRR RA 5 B E MR E E N BRI BB~ 7 % B B2 B 8 L
HIE T AHE - BIEASMEERR - /£ BRI DI RE R A 2£0T » AE
B P b = 2 Y B B IR DD RE R W 2 N R o TR A8 768 6 A 52 18] | 1 BEE 7
JoRL o Wi 1 2 AT A B S A o B AR B SRS TR R AT RE R I < JEL i DU B L 1 BE
@ RS AR o B R B B S 5T B WS K AR A A AR B T % S A
BEE JEL gz - 1T 2 10K 5 26 55 B B R G B 20 8 12 A T L B

B

BATHY T B E AR E R s UL & EHIA R o N RESIIK
{FRR A~ BB R & AR B S

HZE6H308 LL/~NEH
20264 20254F
(FZ=1)
iil= R/ EYNEE 9,600 2,982
e EEEE 1,091 107
HEEr 10,691 3,089

28



B8 X #rENECER

B E20264E6H30H » AEEILHT08Z 2WMER - NS EANIIE B FH B2
ARRE (LG LUy 2 BE TR A 3 TN B =) 42948 B 2E 0T » AL 220256 H30H 1k
NME A BRI A25. 15 B ETC o

WA Bl =2 W& Be - HERBEGLHEMEEER - M
22 B bR 78 H B9 B 7 T BUR A BUR S8R 5 AR 2 A S 1 (e B AL & (R IR R
# o WiEEE - B BFE A7 LENMKEEMEE - %EE TENRE
B0 EEfE R o RS BAM - ACER [ S (KR ST R R R o AR
[ 7R 2 e ] E 7 L BE SR AT D B BERIOK A -

BAT LU B e e F AR B RIS - DURE R FT B B RV E & - WARE AR ERFT
R B R T RIE LTI o 7R HH e B AT A0S i - 1SR RO B IR
B ARSI 8 o FRAF N B £RAN20165F I o OB A1 81 A b T R e o OB & -

BTFhEXERTH

HHRERNERSKPFRERERIERE -  EFFHEE - S/KFREERERE
PR AR N AR HEZR - DURFEAR A A B ([ BRER ) Ml 2 ~ IR TR EE - FlE
RS L BUR > DU B L EHM S EAHEZE -

ARAFERMEEM S LB M ERAR (TERF] ) @#or EmRA] ([ EHR
AU iysrCcipra R Eia Al ([REFERTR ) B E A7 AIMGESCIE R H AR
SRIEREERTH] -

HEHAA - R BESFESEE R HIIE NI RTA B ~F RS 1R ST
e G BRAN

IR R E BT AR T AR EC.2.106 - £ B AR B E &7 ]
PUERRBEER TR EEE I TEACERE D - 1A H— AR R 3RER
E o ApEERSEFGTEFEETANTE  HKEARFEFGEREN
BEATERERE L (R REZHREAED -

29



HEGRS  ERME ISR AANERELHRARFMBERNAR K
A RIS E MR EFERONREEFNE » FHHHEESKRFE KA
TEYHEGERZN TR  EFI0RS  EFEFERNEFRITEHR—
N FRAE AT 8 RIS A AE BT - BARNEH R E S g Z B RE R
e EEGHEANFTNEEREERSHNALRENRBIBENRETIRES
GEFMEFRATENAG - ARESEEBSEENEEER  EHRE
PR R -

ETEFETESTRZHNEETE

ANFEREMEFEATAAABELD T FHFUTHTA) - HEw
AL TR B B3P AR L 7 94T A T TOEAT R %520 5 I B P Y ([ AR
AL -

M ElREFEFLAEREAERR  EREEFEHOCHRNERREHAN—BEEFT
5 SFAI

ZN/NCIPI NSk a8 Sl FS R E VAR A AR N = R NN R R sl LN E
HEWBE L  MiHBFL G LIRS GNERETFI 2 EmiE5 (| ETEmE
511) - RGN SMEEAREE K8 TEmESIER -

BBE - HEWEMLEEXRLRE] LHES

REEIAN » RAFTRA AP [EA 451,127,500 8 - #RER 20.648 8
o —
=JL °

R2026%E6 H30H » ARy CER A LR A #8804 1,127,5008% - #F20264F
6H30H IE7NEH - RATFNWENR TS B E M EFERG - NN E# EEAR
R IR T S IE T > EEF LW RSB EAHEE NEAEFR D - A
FEEARREEN - HEEE (EA > TIREESBE S EE - SiEAR
SREETERE -

BR BTk @&EAh - BLE2026F6 H30H (E/HH - A2 ) 8 H AT A7 Bt & 2~ 7
WMEREE - HESEE AN THEM B (B HEEEKRD) -

30



BEREZECRERPHESE

KARICRIBE EHHRBIFEI2UERBREBTFAIR IEREZES - THTH
HHMERE - FRZEEHH =B IFHRTESMHEN > AR REREL
Costas John Spanosf# I &ZMaximilian Ibelf L - HFZZE G EF A KRS
& o BRRER IR T B M LW RIZE3.10(2) K2 3.2 LR ATHLE VB HE B -

FixEkE G O HE HE R AR TR & 5t R Al N BOR - M5 6 B S
FH > EIEFRAEERR SIS M ERR KIS -

HEHAREMH

PRA NS EEES MG PGSR REEARN T A - AEEMEEET
TR ERFF -

RHARR 2
HEFAEREIRAER TR B E A AR E -
Ll E YN S El CE:a
AN F I EUA B A Pl 48 vl (www.hkexnews.hk ) N K 2 7] 48 %l (www.seyond.com ) ©
R &AM Z AR m R S &SA EHRRIBUER A ER - REEER E 4
i NI R PR BT A (e 7R ) IR -

KEE G

Seyond Holdings Ltd.
MERIEL
HITEH EFR  HHFITEAEE

i 202698 H20H

IRAENEGHH]  EFEZKACITHITEFHARE LR EZRE L IRE T
FEENITEFHERE E 1~ Costas John Spanosi® 1-fIMaximilian IbelfZ 1 -

31



