
VCREDIT Holdings Limited

2003

2025 12 31

2025 12 31

12 31
2025 2024   

3,870.9 3,929.7 -1.5%
2,138.6 1,968.2 8.7%
(294.9) (345.1) -14.5%

1,810.6 1,949.2 -7.1%
216.6 357.4 -39.4%

(669.5) 636.2 NM(3)

(559.8) 478.2 NM(3)

 
(1) (661.7) 636.7 NM(3)

 
(2) (552.1) 478.7 NM(3)

(1) 2024 12 31

  

(2) 2024 12 31

  

(3) NM

– 1 –



2025

584.5

– 2 –



2025

AI

Web3.0 EXIO Group Limited EXIO

+AI

80.7% 2025 12 31
1.71 2024 8.2%
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CreFIT
WhatsApp

LPBBTI
 

(1)
(2)

7.20%
35.95%

2025 10 1
7.20% 24.00%

9.8 9,967
2025 12 31

987,403 2025
12 31 0.005%
200,500 2025 12 31 0.001% 2025
12 31 12.8

12 31
2025 2024  

% %

1,282.7 2.2% 1,033.6 1.9%
11,011.1 18.8% 11,690.9 21.0%
39,005.3 66.7% 35,354.5 63.4%

7,153.6 12.3% 7,674.3 13.7%    

58,452.7 100.0% 55,753.3 100.0%    
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2025 12 31
21,778.8

2025 1.01% 2025
6.89% 5.99%

2024 2024 2024 2024 2025 2025 2025 2025

(1) 0.59% 0.50% 0.48% 0.58% 0.70% 0.91% 1.10% 1.01%
(2) 4.62% 4.47% 3.52% 3.39% 3.12% 3.57% 4.75% 6.89%
(3) 3.49% 3.82% 3.89% 3.02% 2.67% 2.43% 2.84% 5.99%

(4)

0%

2%

4%
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8%

10%

4 5 6 7 8 9 10 11 12

2017年至2019年 2020年 2021年 2022年 2023年第一季度 2023年第二季度 2023年第三季度 2023年第四季度

2024年第一季度 2024年第二季度 2024年第三季度 2024年第四季度 2025年第一季度 2025年第二季度 2025年第三季度

賬面月份
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(1) 

(2) (i) (ii)

(3) (i) (ii)

(4) (i)

(ii) (iii)

• 

• AI

• 

• 
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• 

• 

(i) (ii) (iii)
2024 12 31 3,929.7

1.5% 3,870.9

(i) (ii)

12 31
2025 2024  

2,138,583 1,968,171
(294,893) (345,078)  

1,843,690 1,623,093  

2,138.6 1,968.2 8.7%

345.1 14.5% 294.9
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1,810.6 1,949.2
7.1%

12 31
2025 2024  

1,682,954 1,868,492
127,652 80,750  

1,810,606 1,949,242  

12 31
2025 2024  

958,520 1,219,901
852,086 729,341  

1,810,606 1,949,242  

39.4% 216.6
357.4

12 31
2025 2024  

577,161 226,162
66,400 67,280
35,373 32,722

(513,053) 2,175
50,677 29,039  

216,558 357,378  
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22.1% 1,788.5
1,464.3

61.1 8.3%  
56.0

372.4 1.1%  
368.5

125.5 43.9%
180.6

669.5
636.2 (i) (ii)

559.8
478.2

661.7
636.7

552.1
478.7
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12 31
2025 2024  

(669,498) 636,196

7,769 511  

(661,729) 636,707  

(1) -17.1% 16.2%  

12 31
2025 2024  

(559,819) 478,163

7,769 511  

(552,050) 478,674  

(2) -14.3% 12.2%  

(1) 

(2) 
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2025 12 31 33.3% 4,165.7
2024 12 31 6,247.1 2025

12 31 43.6%
3,346.7 2024 12 31 5,937.2

2024 12 31 411.5 93.2% 2025 12
31 28.0 2025 12 31

2024 12 31 22,793.0
24.9% 17,108.8

12 31
2025 2024  

92,787 488,059
(64,822) (76,548)  

27,965 411,511  

2024 12 31 1,113.1 9.2% 2025 12
31 1,010.2 2024 12 31 895.8

70.4% 2025 12 31 1,526.3
2024 12 31 19,438.8

23.5% 2025 12 31 14,876.0

12 31
2025 2024  

1,113,142 1,317,024
3,153,367 2,634,144
(299,401) (198,114)
(257,026) (164,700)

(2,699,898) (2,475,212)  

1,010,184 1,113,142  
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12 31
2025 2024  

895,801 1,533,883
4,035,872 2,634,144
(249,627) (189,677)
474,505 187,502

(257,026) (164,700)
(3,373,231) (3,105,351)  

1,526,294 895,801  

(i)
(ii) (iii) (iv)

2024 12 31 4,632.4 46.9% 2025 12 31
2,461.0 2025 12 31

2025 12 31 175.2  
171.0

2025 12 31 50.0
62.5

2025 6 16 2022 6 16 2025
200,000,000 9.5% 100,000,000

Ace Effort Asia Limited  
215.4

1 50,000,000 9.50% 2024 7 18
2025 7 17

2 50,000,000 9.00% 2024 10 16
2025 10 15

3 4,500,000 8.25% 2025 2 14
2025 5 15

4 21,000,000 8.25% 2025 4 24
2026
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5 90,000,000 8.75% 2025 7 17
2026

6 18,000,000 8.75% 2025 8 27
2026

7 58,000,000 8.75% 2025 10 15
2026

8 50,000,000 8.75% 2025 12 18
2026

12 31
2025 2024  

% %

2,460,987 81.4% 4,632,391 87.8%
175,102 5.8% 302,426 5.8%
127,027 4.2% 143,219 2.7%

45,301 1.5% 11,146 0.2%    

2,808,417 92.9% 5,089,182 96.5%    

213,879 7.1% 184,840 3.5%    

3,022,296 100.0% 5,274,022 100.0%    

12 31
2025 2024  

5.0% 6.3%
4.8% 5.3%
8.3% 9.5%
9.1% 9.4%

2025 12 31
57.6% 2024 12 31 60.6% 3.0%

2025 12 31
1.2 2024 12 31 1.3
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12 31
2025 2024  

2,570,890 1,463,121
(184,085) 45,829

(2,694,626) (714,171)
(307,821) 794,779

1,693,437 896,700
10,211 1,958  

1,395,827 1,693,437  

2,570.9
1,463.1 (i) 2025 12 31

(ii)
(iii)

(iv)

184.1
45.8

21.4
101.7

Banco Português de Gestão, S.A. 127.7

2,694.6
714.2

2,287.4
369.3

286.9 357.1
187.4

220.0
90.1
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2025 12 31

2025 12 31 175.2
62.5

215.4

2025 12 31

15,725.0 6.5
PT Doeku 

Peduli Indonesia 297,500,000 85%

2025 1 20 4.0 EXIO 2,395,210
2025 9 22 EXIO 10.0 EXIO

EXIO 15.00% 12.60%

2025 12 31 EXIO 或
20% EXIO

EXIO

– 15 –



12 31
2025 2024  

4 2,138,583 1,968,171
4 (294,893) (345,078)  

4 1,843,690 1,623,093
5 1,810,606 1,949,242
6 216,558 357,378  

3,870,854 3,929,713  

7 (1,788,518) (1,464,307)
7 (56,006) (61,051)
7 (368,506) (372,441)
7 (180,605) (125,510)
8 (433,064) (311,082)

(1,718,523) (979,108)
9 4,870 19,982  

(669,498) 636,196  

(10,019) (6,820)  

(679,517) 629,376

10 119,698 (151,213)  

(559,812) 478,165
(7) (2)  

(559,819) 478,163  
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12 31
2025 2024  

25,275 3,617

(534,544) 481,780  

(534,537) 481,782
(7) (2)  

(534,544) 481,780  

11 (1.15) 0.98  

11 (1.15) 0.98  

(1) (661,729) 636,707
(2) (552,050) 478,674

 
(3) (1.13) 0.98  

(1) 2024 12 31

 – 

(2) 2024 12 31

 – 

(3) 

2024 12 31
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12 31
2025 2024  

12(a) 1,395,803 1,693,418
12(b) 697,160 634,575

13 4,165,673 6,247,054
14 27,965 411,511
15 1,010,184 1,113,142

79,810 54,376
16,769 21,585

906,685 637,425
33,481 41,087
39,802 38,739
89,976 96,496

864,677 716,943  

9,327,985 11,706,351  

133,320 238,971
15 1,526,294 895,801

35,528 42,453
16 2,808,417 5,089,182

213,879 184,840
5,465 15,000

652,790 633,177  

5,375,693 7,099,424  

40,067 40,067
5,080,413 5,198,001

(15,218) (3,189)
784,147 752,196

(1,941,371) (1,381,559)
4,254 1,411  

3,952,292 4,606,927  

9,327,985 11,706,351  
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1 

2007 7 24

2018 2 6 22 (1961 3

2018 2

26 Harneys Fiduciary (Cayman) Limited, 4th Floor, 

Harbour Place, 103 South Church Street, P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands

2018 6 21

2025 12 31 489,459,789 0.10

2026 3 31

2 

• 

• 

• IFRIC SIC
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3 

3.1 

2025 1 1

• – 21

3.2 

2025 12 31

   
9

7 (i) 

2026 1 1

– 11 (i) 1

7 9

10

7

2026 1 1

19

(i)

2027 1 1

18

(ii)

2027 1 1

(i) 

(ii) 18

18 1

18
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3 

3.2 

(ii) 18

• 18

• 

• 

o 

o  – 

o 18

18

1

2027 1 1

2026 12 31 18
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4 

12 31
2025 2024  

2,082,821 1,951,518
55,762 16,653  

2,138,583 1,968,171  

(254,086) (303,060)
(21,656) (29,138)
(17,170) (12,608)

(1,981) (272)  

(294,893) (345,078)  

1,843,690 1,623,093  

5 

12 31
2025 2024  

958,520 1,219,901
852,086 729,341  

1,810,606 1,949,242  

6 

12 31
2025 2024  

577,161 226,162
66,400 67,280
35,373 32,722

(513,053) 2,175
50,677 29,039  

216,558 357,378  
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7 

12 31
2025 2024  

(1,560,680) (1,300,539)
(474,353) (448,005)
(132,050) (87,146)

(93,774) (76,884)
(33,767) (30,998)
(25,731) (30,732)
(25,060) (24,054)
(21,691) (18,047)

– (5,862) (5,761)
– (168) (495)

(20,499) (648)  

(2,393,635) (2,023,309)  

8 

12 31
2025 2024  

(5) 147
379 (1,377)

(47,709) (23,631)
(82,712) (89,956)

(299,401) (198,114)
(3,616) 1,849  

(433,064) (311,082)  

9 

12 31
2025 2024  

20,538 21,430
4,713 14,293
8,014 –

(1,177) (900)
(2,020) (2,855)

(25,198) (11,986)  

4,870 19,982  
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10 

12 31
2025 2024  

(159,097) (258,921)

278,795 107,708  

119,698 (151,213)  

11 

12 31
2025 2024  

(559,812) 478,165

(552,050) 478,674

488,093 488,204  

489,291 489,844  

(1.15) 0.98  

(1.15) 0.98  

 

(1.13) 0.98  

11.1 

11.2 

11.3 
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12 

(a) 

12 31
2025 2024  

4 2

1,382,565 1,680,836

13,258 12,599

(24) (19)  

1,395,803 1,693,418  

(b) 

12 31
2025 2024  

314,107 327,629

175,200 309,466

209,994 –

(2,141) (2,520)  

697,160 634,575  

13 

12 31
2025 2024  

(a) 3,838,950 6,106,530

(b) 326,723 140,524  

4,165,673 6,247,054  
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13 

(a) 

2025 12 31 2024 12 31

12 31
2025 2024  

1 1 3,802,819 5,937,401

1 2 2 36,131 169,129  

3,838,950 6,106,530  

12 31
2025 2024  

730,892 77,296

1 1 3,090,475 5,933,181

1 2 2 17,583 96,053  

3,838,950 6,106,530  

(b) 

12 31
2025 2024  

361,310 160,254

5,836 1,630  

367,146 161,884

(40,423) (21,360)  

326,723 140,524  

2025 12 31 2024 12 31
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13 

(b) 

12 31
2025 2024  

1 1 160,298 111,519

1 2 2 144,874 46,575

2 61,974 3,790  

367,146 161,884  

12 31
2025 2024  

15,825 12,156

1 1 332,656 109,148

1 2 2 12,665 37,092

2 5 5 6,000 3,488  

367,146 161,884  

14 

12 31
2025 2024  

92,787 488,059

(64,822) (76,548)  

27,965 411,511  
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15 

12 31
2025 2024  

1,308,379 1,292,743

(298,195) (179,601)  

1,010,184 1,113,142  

12 31
2025 2024  

1,113,142 1,317,024

3,153,367 2,634,144

(299,401) (198,114)

(257,026) (164,700)

(2,699,898) (2,475,212)  

1,010,184 1,113,142  

12 31
2025 2024  

895,801 1,533,883

4,035,872 2,634,144

(249,627) (189,677)

474,505 187,502

(257,026) (164,700)

(3,373,231) (3,105,351)  

1,526,294 895,801  
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16 

(i) (ii) (iii)

12 31
2025 2024  

175,102 302,426
45,301 11,146

2,460,987 4,632,391
127,027 143,219  

2,808,417 5,089,182  

12 31
2025 2024  

3.80%~5.70% 3.80%~6.50%
4.10%~6.50% 4.00%~6.60%

6.03%~10.03% 9.20%~10.03%  

12 31
2025 2024  

1 1 309,826 3,001,542
1 2 2 2,498,591 2,087,640  

2,808,417 5,089,182  

12 31
2025 2024  

1 1 2,774,095 4,569,702
1 2 2 34,322 519,480  

2,808,417 5,089,182  
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17 

2025 12 31 26.9 2024 12 31
50.8

18 

12 31
2025 2024  

2025 6 30 5 (22,285) –

2024 12 31 20 (89,333) –

2023 12 31 10 – (44,672)  

(111,618) (44,672)  

13(h) 154 2021

19 

20 

2025 12 31

2025 12 31

21 
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2024 20

2025 12 31 796

C1
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3.21
Chen Derek

Chen Penghui

2026 3 31

Chen Derek Chen Penghui
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