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Hanfort Development Holdings Limited
*

SINO GOLF HOLDINGS LIMITED *

00361

4 190,115 262,770
(141,148) (194,176)  

48,967 68,594
4 2,947 3,550

(199) (105)
(67,004) (63,645)

(68) –
5 (8,697) (8,451)  

(24,054) (57)
6 (525) (2,307)  

7 (24,579) (2,364)
  

* 
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  1,586 (296)  

1,586 (296)  

(22,993) (2,660)
  

 (24,579) (2,364)
 – –  

(24,579) (2,364)  

 (22,993) (2,660)
 – –  

(22,993) (2,660)  

8
(0.47) (0.05)  
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 74,103 65,295
 161,462 161,902
 9 14,543 –
 1,322 1,322
 134 128  

251,564 228,647  

 35,164 18,736
 11 66,950 36,581
 41,956 116,008  

144,070 171,325  

 12 116,732 50,984
 4,223 108
 – 1,026
 – 56,383  

120,955 108,501  

23,115 62,824  

274,679 291,471  

 13 – 63,351
 1,862 508  

1,862 63,859  

272,817 227,612  

 14 58,513 52,013
 211,574 172,869  

270,087 224,882
2,730 2,730  

272,817 227,612  
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(a) 

 174,671 240,569 15,444 22,201 – – 190,115 262,770
 1,831 1,176 – 74 – – 1,831 1,250        

176,502 241,745 15,444 22,275 – – 191,946 264,020        

8,076 25,363 (1,870) 1,206 (5,633) (5,708) 573 20,861      

1,116 2,300
(17,046) (14,767)
(8,697) (8,451)  

(24,054) (57)  
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(b) 

181,910 120,789 3,121 3,155 149,856 155,417 334,887 279,361      

14,543 –
1,322 1,322

41,956 116,008
2,926 3,281  

395,634 399,972  

59,249 40,068 972 1,161 7,515 7,515 67,736 48,744      

40,496 –
– 1,026
– 56,383

 
11,232 –

– 63,351
3,353 2,856  

122,817 172,360  

• 

• 
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(c) 

82,394 88,388
57,020 102,567
22,271 29,189
20,767 18,297

7,663 24,329  

190,115 262,770  

149,837 155,388
67,107 68,315

4,094 4,944
15,983 –  

237,021 228,647  
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(d) 

681 3,129 145 1,104 – – 9 – 835 4,233
19,019 – – – – – – – 19,019 –
5,688 5,260 328 204 – – 2 7 6,018 5,471

264 265 125 125 5,551 5,667 311 – 6,251 6,057
 

68 – – – – – – – 68 –
– – – – – – – 1,579 – 1,579
– – – 43 – – – – – 43

(166) – – – – – – – (166) –
 

(13) (7) – 17 – – – – (13) 10          

 

– – – – – – (1,116) (2,300) (1,116) (2,300)
– – – – – – 8,697 8,451 8,697 8,451
– – – – – – 525 2,307 525 2,307          

(e) 

10% 10%

154,409 216,714
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4. 

15
 174,671 240,569
 15,444 22,201  

190,115 262,770  

190,115 262,770  

1,116 2,300
459 364
305 247
299 207

13 7
437 425
152 –
166 –  

2,947 3,550  
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5. 

2,807 1,238
13 4,847 5,124

997 2,061
46 28  

8,697 8,451  

6. 

– 494
(1) (7)

  

(1) 487
  

555 1,807
(29) 13  

526 1,820  

525 2,307
– –  

525 2,307  

(i) 
16.5%

(ii) 
25%

(iii) 
30%

(iv) 20%

(v) 
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7. 

 66,940 68,729
 5,090 4,633  

72,030 73,362  

1,350 1,300
141,148 194,176

6,018 5,471
6,251 6,057

– 1,579
– 43

(152) 937  

8. 

 
(24,579) (2,364)  

5,281,387 5,201,250
  



- 14 -

9. 

– –
14,543 –

  

14,543 –
  

Hio Pro (Vietnam) Sporting Goods Company Limited  
Hio Pro 14,543 –

  



- 15 -

Hio Pro

Hio Pro

3%
15%

3%
4.5%

10. 

11. 

51,820 30,731
8,916 2,971
6,138 2,768

76 111  

66,950 36,581  

(i) 
30 60 30 60

 51,820,000
30,731,000

(ii) 

0 30 38,149 24,876
31 90 13,671 5,586
91 180 – 269  

51,820 30,731  



- 16 -

12. 

31,711 23,991
287 553

33,006 26,440
 11,232 –
40,496 –  

116,732 50,984  

0 90 27,903 20,453
91 180 1,829 1,723
181 365 12 103

365 1,967 1,712  

31,711 23,991  

30 90 30 90

13. 

74,100,000

0.114
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(i)
(ii)

  

58,227 8,333 66,560
5 5,124 – 5,124

   

63,351 8,333 71,684
   

5 4,847 – 4,847
(68,198) (8,333) (76,531)

   

– – –
   

8.8

0.030
0.114

79%
5.9

0.422%

 

68,198,000
8,333,000 0.114 650,000,000

70,031,000

74,100,000 650,000,000
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14. 

0.01 0.01

 
10,000,000 

 
5,201,250 52,013

650,000 6,500
  

5,851,250 58,513  

15. 

 
75 72  



- 19 -

145%
30%

190,115,000
262,770,000 24,579,000
2,364,000

0.47 0.05

91.9% 91.6%
27.4% 174,671,000

240,569,000



- 20 -

29.6% 143,348,000
203,610,000 82.1% 84.6%
75.4% 77.5%

26.7% 174,356,000
237,916,000 99.8% 98.9%
91.7% 90.5%

20%

68,000

8,076,000 25,363,000
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30.4%
15,444,000 22,201,000 8.1%
8.4%

13,537,000
20,567,000 1,907,000
1,634,000 87.7% 92.6% 12.3%

7.4% 15.6% 11,061,000
13,104,000 71.6% 59.0%

5.8% 5.0%
25.3% 15,408,000

20,635,000 99.8% 92.9%
8.1% 7.9%

1,870,000 1,206,000
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145% 30%

41,956,000
116,008,000

53,000,000 56,383,000
19,500,000

53,000,000 56,383,000
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3.20% 3.55%
40,496,000 9.75%

9.75%

68,198,000
8,333,000 0.114 650,000,000

70,031,000

74,100,000 650,000,000

1,460,000
1.6%

395,634,000
399,972,000 272,817,000 227,612,000

1.19 1.58 0.90
1.41 Hio Pro 

(Vietnam) Sporting Goods Company Limited Hio Pro (Vietnam)

Hio Pro (Vietnam) 2,500,000 Hio Pro (Vietnam)

Hio Pro (Vietnam)

A
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53,000,000 56,383,000
63,698,000

SINO GOLF HOLDINGS LIMITED Hanfort 
Development Holdings Limited
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SINO GOLF HOLD
HANFORT DEV H

00361

www.sinogolf.com www.hanfort.com

75,000 72,000

840
680
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C3

(www.hkexnews.hk) (www.hanfort.com)

(i) (ii) (iii)


